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$V Z H VHWBI LOR Z [QMU KLY VHDVRQY HAMRQR!
35715 0 DID] LH vV DODERXWARQOHAIRQ SHY/SHAYH
DQG VKRZ Q) XS Z KHUH IMP DIWAY P RAY ERW 1Q EXVIGHW

DQG 1Q RXUFRP P XQUAV

0/8H VXUH \R FKHFN RXWD VSHADCE: RITHH Z W & THON
VHWIRQ IHDWUQJ 1 RDQ 7 XWHUR! & DUIQIVRQ

Z KHUH UHDOFRQYHWDMRQY \BIINH FHQMUMBU H DQG
SUDFWFDAQUI KW P HHWDX\WHQIF UHDMRQUKLS EXITIQ)

MY D J UHDWIHP LQGHUMDWP HDQIQ) IXCFAHQWHQI DI HP HQW
GRHVQYWDYH \R EH FRP SBEDMG: WDV \R EH
LQMAIRDO

| @AMV DUH RQ\ RXUWDGDU DQG Z KHQ DUHQWAKH, ™

\ RX Z RQWWZ DQAR P MW 2& KDVIQJ \WH / LTKWRU/ M

3KRR\E B\ 0 HOAD + DQFRAN 7KLY DMF®! IV SDANHG Z MY VP DWDRMRCDE®! BV \KDWKLI KO KWKRZ
\KRXJ KWKCBKRRI UDSK\ FDQ HBIYDW D SURSHYMY AR DQG X DD GLIYH ARQI HUUHVXOV

2 XUMBIS®! VHRIRQ WH 5 HI IRQDCS HSUHVHQBAYH & RQHU UMDY Z WK DQLQ GHSW GRN DWKH 5 ( 2
' DMAUHWHG $WHW DQOWDSH 7KLY VQDSVKRAR Z KDY KDSSHQQ) UHIIRQD® FRQIXHV \R EH
RQH R RXUP RWAYDODE®! UHVRXUFHV HVSHAD® [Q D P DINAWKDWEHP DQGV DEDSWELDNY DQG IQUI KW

P DOR KRQRUHG \R FROUEX\M 26 \BIQEQ) 1O \WH * DS 3 DQ DWFG! FBVH R P\ KHDWAKDWWKDUHV
SUDFWFDQI XIGDQFH RQ VXSSRM RXUYHMDQY ERK SUH DQG SRAMIRIHFFBVXUH |\ D FDOR DPURQ
IRURXUIQGXAN \R BDG Z M NQRZ BIGIH FRP SDWIRQ DQG SXISRVH Z KHQ Z RINQJ Z W \WWRVH Z KR
KDYH VHYHG

7KDQN\ RX IRUEHQJ SDWR \WH 35715 FRP P XQW , KRSH KLV Z IQMUHGMRQ IQRP V' 1QVSILV
DQG HTXISV\ RX DV ZH P RYH IQR D QHZ \ HDUZ W FOUW DQG IQMQIRQ  6\B\ Z DUP
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) HDVXULQJ
1 RMDQ 7 XUQHU

,Q 2FWREHU 865(23 ZHOFRPHG 1RODQ 7 X&DQUHIVRQKDY P DQOQHG DQG

'LUHFWRU DW &DUULQJIJWRAQ

IRU D &RIITHHpZ ymﬁwwmﬁ%oo
:LGHO\ UHFRJQL]JHG DV D OHDGLQJ YRLFW Wg%q LQVLJ
1RODQ VKDUHG NH\ WDNHDZD\V IURP D $ JDYH C
+H RITHUHG D WLPHO\ SH WYRYP WIMPRYRY YN RIHRI

D )25&( HYHQW

17 FROW : LWLQWHKHGIHIXQG
&DULQIVRQ KDVDFTXLLHG

DSSUR] LP DWO ELARQLQ
P RUADIHVHIYLAQI WKW QRQ

SHURLP LQJ GRDQV DQG RWHU
Z KR®I BRDQ WSH SLRGXFW DQG DOR
RZ QVWWBI DQG U-DOHWIW
EXVLOHWHV

FXUUHQW 5(2 ODQGVFDSH PDUNHW WU H QKW ROFDEH BOQIM HFPFHR U W D Q

VWURQJ LQGXVWU\ UHODWLRQVKLSV

7(/1 86$9%287 <2856(/) <285 %$& *5281"
$1' <28552/( $7 &$55,1*721

17 , KDYHEHHQ DW&DULQIVRQ IRUDERXW  \ HDW/

&DULQIVRQ LVWH | LI W @I HVAIRYHIOP HOWHUYLFHULQ Wt
8 QMG 6VDMV © HVHUYLFHRYHU P LERQ GRDQV RU
DSSLR] LP DWO ELARQ LQ XQSDLG SUQA.SDOEDDMQFH
© HDIHWH W @UHWWHUYLFHURYHLD® : HDOR
RUJLQDW EHVE HHQ P LGIRQDQG  ELARQDP ROW LC
ELDQG QHZ P RUADIH GRDQV

én HKUSK 7 r‘ra2t

, FXULHQW VHUYHDVO DQDILQJ

' LWHARUR WH KRTGELQJ FRP SDQ\
RYHOHHQJ JURZ W LHYHQXH DQG
SURI VRDELOW DFLRWWH

EXMOHWHY LOFOXGLQJ
HP SE HHV DVZ HTDV\MDWILE

LOMDAWYHY DQG NH - SDURHUKLSV

, KRGED3K' LQ&RIQWYH
3\ FKRRJ\ DBRQJ Z LW VE RO %6V
RQH LQ 4 XDQWEMYH $ QDO WFV DQG
DORWHULQ , QWMUQDAWRQDOYXMOHW 6F
, P DVWDAMAFVNLQGRI JX\  EXWDOR D
TXDOWAYH TXDVMAYHJIX\ : LW
WDVWEDANJURXQG , RIWQ | RXQG WDW
GO ILRP  YDURXV\RXUPHVGLGQ W
DQQ Z LW Z KDW Z DVREVHYLQJ
ILUAKDQG 7 KDAGLVFRQQHPWBIG P H\R
EHILQ FREBPWQJ DQG DQDO] LQJ P \
RZ Q GDVD R XQFRYHUWXH P DUNHW
WHQGV [UHIWRP P HAD\SLQ RU
RXWLGH LQI OXHQFH

7KLV ZDV D OHPEHUV B@6{28YHQW
OHPEHUV FDQ YLHZ WKLV IXOO LQV
865(23 ZHEVLWH DW

ZZZ 865(23 FRP PHPEHUV ZHELQDU
SUHVHQWDWLRQV
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. KDWP 6HHQI DQG: K\ ,\W
0 DMALY

$®@ RWIRW \HDW GHS 1Q WH LK\WP R
RHAWAZ IQIV RQH WIQ) WBQGV FBDU 5(2
WKRZV XS TXIHWVDQG DBXH 1 RWRCHH KDV W
VP SHG IW DUYDOZ IW RCOH ERG QHZMOWK
(QWDG W DO \MJQDY SIB XS P MHG
SD\ P HQW SIIJ KLIKHJ H KDXVWRQ VHAKQJ 1Q
DP RQ \HWEHY IDP LG WKWQIQ) WHU
EHW DQG MWMP V RUHDNQ) XQGHJ WADIQ
2 QD ZKHQ WRVH WUDGV WKWQ GRHV 5( 2
H° HJH KDOMG DXPARQV THZ HUELGGHY WHQ
DWDMN SURSHIWAHV KDQGHG EDAN 7KLV IVKRZ

VHHWIQIVKHDAQ] LOR
. +(5(5(2+6-5%+712:
025(027,21 127%$: $9(

Q WIQIV DUH WBUAQ) VR [HHOP RWH
XQFRP IRUBE®! 1Q WH P DINHW  QRWTXIWM

ID@Q) DSDUNV WRXJK $HRWGIQI VR WH

0 RWDIH %DQNHY $WRADARQV DQQXDO
@RN DWW SD\ P HQW GHIOT XHOAHV FUHSW
KUKHU GXUQ] 4 )RUHFFBRVXUHV EHIDQ
P RYIQJ IDWMUVRR KLIMQJ GRDQV DAD SDFH
RI SHIFHQW E\  TXDUMWV HQG

0 HDQZ KIBI $7720 ®RIJHG KRP HV
WQGG 1Q IRHFRVXWH ZRWN GXUQ] 4

TKDWQXP EHU HIP EHG SHAHOQWYHUHV
OVWM HDUV QXP EHY/ / DU GDWD SRIOWG R

DQ XSWAN DIDIQ 11V MP SHG ~ SHIAHQW
ILRP WH SWHYIRXV 1RYHP EHU GHVSIW D

GRS WHP ROWM EHRW
éd ‘ HKUSK 7 r ra2t

: KDAMBQGV R KRZ HDUD \WRRIH VIAHW
RIWQ VXUDPHV Z KHQ WH HFRQRP \ \ARSV
ERRP IQ)  ZIW VIIKW XSWANV 1Q EDG
EHKDYIRU DRQJ ZIW UMQJ |RUHFGRVXUH
FRXQW HDFK \ HDU 7KIQN Rl DA@\H VHDVRQDO
VKULW  WIQIV JHW EXVHU DGR HOW
KDSSHQ \ HASDWLDV GLLIHUDRLRW UHIIRQV
LOWWDG Rl XQ RGIQJ HYHUY Z KHUH WH \VDP H
ZD

' ()$8/76(59,&1* |1
7+( 5(7851 2) 23(5$7,21%/
' 675(66-
$ WADQIH V¥ MMRU vV W\DWWH UHDO
@ WPLUKWQRWHRPH IWIRP ERURZHU
GHDXO®V EXWIWRP KRZ IDWNMHWM WMP FDQ
KDQGBIWHP : IW P RUIH DWWV IRZ 1] 1Q

IlRP QHDW® JHR HWIFHWY RQFH DIDIQ
GHDXY W R@ VAKXJI J BV

. M PRWH ERURZHY WMSSIQ LOR
GHIOTXHQR VRRQHU FRPHV D WWH 1O
KDQGIQJ RSWRQV @\H P RGLIHG WP V RU
SDUADOUHFRYHUHY P DNQJ RYHUAIKWDQG
H HEXWRQ KDUEHUDV YROP HV JWRZ

Q RQH VQDSVKRW\KH GD P LIKW @RN
WDG DARW WMV \ HWKIGGHQ WKLW
KDSSHQ XQGHUWH VXUDAH : KHUH ®DQV



DLH KDQGBIG  MGIADCRUQRW VKDSHV KRZ
IDWASURE®P V P RYH WULRXJK WH \A VWP
6DP H QXP EHU WKRZ 1Q) GHIDXG®V \RGD.
EXWRXWRP HV GLIHU \KDUS® EDWHG RQ

UHI LRQDOSLRFHWIQ] WGV

© KHQ GHDY SIBI XS SWREGP V WUV
VKRZ IQJ (P SW XQW EHFRP H D FRQFHLO
' HD\HG WHSDILY KIGH 1Q WH \KDGRZ V
QXWDORH  WKJJBV SRS RXW
+ RP HRZ QHY DWRADMRQV RU BRFDOWK®NV
FDXVH TUPWRQ  7KH UHVX@OWY WDWD@\ RXU
5(2 VBV VBNH BRQIHUVR Z RINWLRXJIK

7TKDWLY ZK\ , WION P LUKW\VHP
P RUIH SDANHG WDQ WHAHQW\ HDW/  HYHQ
WRXJK RYHD@QXP EHY P D\ QRW\VKRZ
P XK FKDQIH ) RU WRWH KDQGIQU ®DQ
VHIYEAQ) E\ GHDXOV WIQIV FRXG IHHO
W KWU UHJ DUSBMW R WH VXU DFH WHOQGV
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/ RRNQJ DWEDQNQJ DQG GQGIQJ  ELRDG
EDWHG UW LOGFDWRY KDYH QRW QN XS

DARW WH FRXQM 7KH )' ,& QRWMG 1O
WDWAHUBLQ GRDQ FRXQW DLH UMQJ
SDUAEXOWD 1Q VHIP HQW Rl FRP P HIADO
SURSHWV GIQGIQJ DAMUWH EDQNV EXWP RWY/
RYHD® IOGIEDWRY/ UHP DIQ MEE®! ' ,&@
> @ 7K GMAOPARQ P DAY  IWNXJJHW
WDW QRQSHURWP IQ) ®DQ YRO(P HV DWH
XQIHO VR VXUH XQURWP ® ,QWDG \MHW
PD HP HUH XQHYHQ® YDUIQJ E\ WHIIRQ
DWHWA'SH DQG GRDQ YIQWIH
% HDUD WH IRERZ IQJ G\ QDP LFVP D\
HP HUH
e 0HAM P IGGBI DWHW 7KHH GDQV MW
RXWMGH FODQ FOMALIEDWRQY FDXIKW
EHVE HHQ UHFRYHU DQG I X@Z UMW GRZ Q
%RURZ HY RIWIQ UHP DIQ XQGHU

e IIODQADODIY SWRSHWW FROGMRQV
YDU ZIGH® DQG GRFXP HOWMMRQ WOLYY
| LHT XHQW OFN FOUW

e $V KRP H DXPURQ RXWWRP HV EHFRP H
GW SUIHGREE®! \VSUHDG Z IOKY WQG
W ZIGHQ ,QYHWRY IDRARU IQ GHD\V
FRXUMHDWG UMWV  DQG  ®FDQ HG
FROMXPARQ FRW  SDUAEXDUD Z KHQ
®DQ SHURWP DOFH \KUW  Z IMKRXW
Z DUQIQJ 7KV XQSUHGIRELOWV
DP S@LHV .QYHWRUFDXWRQ

7RS SHURWP Q) IQYHVMRY/ IRFXV BGMW RQ

IGHDV DQG P RWIH RQ H HPXWRQ  6XFFHW
FRPHV ILRP WDQVDMQJ DQDOWY QR
RXWRP HV  UHQHIRWDWQI WP V VHRXUQJ
DFFHBADMG SDIPHOV RU P RYIQU
HIEHMD WWRXIK IRHFRXWH ZKHQ
QHFHWDU

0 DUINHWGVAXWRQ [QRHMQI® IQFGHV
HSHURWP IQ) DQG  QHDUSHURLP LQJ
@DQV LQGEDWQ) WDWQRWD® CMAHWHG
DAMHW DH PRYIQI GLHAD RZDUWG
GH DXQV
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% VJIQV Rl UHDOWRXE®! P LIKWQRW
DZDV PHDQ D KRPH HQGV XS IQ
VRP HRQH HOHV KDQGV 6RP HAP HV IWHW
DSSHDW/ IDU HDUIHU ®QJ EHRWH DQ
RIIIEDOZ DLQIQ] @KW JR Rl 1 RWHYHU
FLDAN GDGV WADL] KVWRR DXPARQ

3WH | RUHFRVXUH UMVBICH] W

KRP HRZ QHY/Z IMK HT XIW FKRRVIQJ \R
VHODWHUWDQ | LI KVWKH WP HIOH
+HLY SWREDM GHHUHG

P DIQWQDQFH QRWDE D\ V
GHIOTXHQR GUYHQ EXWXQPARQDD
GMAHWHG 1LIRP DQH HPIXWRQ
WBQGSRIQWVEWHW KIW OQGERUGY

Z KHQ DK MVRSVI®Z Q) HVSHAD 1L
LOVXUDOQFH RUVE] HVFTP E SURSHUN/
YDOHVGES RUHQEY \WB@

)WIRP WP HVRWP H HP SW XQIWRU
LJQRUHG DMXHV SRS XS NQRZ QDV
]RP EIH UMNV DQG DIMRXIK WH H
QRWBDGIQ] FROFHLQV SHRS®ILQ
FKDUH NHHS DQ H HRQWHP MQFH
WH VKDSHKRZ DUHDV ViXIHUDQG

H SHOWHV SI®! XS |RUEXI@HQI XSNHHS

;. KDWVWRQGV RXWLY KRZ  GLITHHQW DQG
KDWGHU \WR P DODIH  WH RXVIBRN

P UKWEH ,WZ RQWMMEH DERXWWHRXQWJ
SIRSHUAHY O\H EHRWH ([ SHAW P RWH
YOURHW PIHG ZIW GHSHU ®IMADO

FKD@IQI HV
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$ VSINH 1Q UHIX@U VHIAQ) VIV
KDSSHQV Z KHQ @WM SD\ P HOW AU
LHMLDIQ] VR XVXDOBIYHY DIWUD RQ
SHURG WDWZ DV H FHSWRQD® TXLH
| RUVXFK HYHQW
13/ DQG GMAHWHG SDSHU DR
UHP DIQV DPAYH EXW\VHBPAYH  Z 1w
GHHSHUGI@ HOFH DQG KHDYIHUSUAQ]
IRUWP HIDH FDSH XQFHUBIOW
,Q VFDWMUHG DUHDV 5(2 GIVHY F@P E
SDUAEXDUD Z KHH SUFH SUHWXUH
UMQI FRW @\H LOVXWDQRH RU Y HV
RU NRE XOFHUBIQW KIWKDUGHVW \ H
DARW PDQ WHIRQV LOYHORU
WDV QDURZ WDQW W \R@
LOYHWRUSRVMRQIQI DBRQJ Z I EDME
PDUNHW ®RIIEE VRPH OQGHY W
SHHHU VHOQJ WDWHU WDQ |RUAQ
ROV

3XWWP SO MOWWKDSIQI XS DV RQH
ODMRQZIGH IRIHFRWXWH GMVDWMU  \F
PXAK DV D SDWKZRWN ZKHH GHDG
XQRG GLIHHQD [LRP SOFH R SOFH
VKDSHG E\ VSHHG Bl DODGKHUHOAH SO0

KROHVWKDQGIQ R SIRSHW 1@Z V DX
GHD\V

6R Z KDWADQ VKRX@ \ RX GR DV DQ 5( 2
OARNHU 0 DUNHW \ RXUHD ZIGHD DQC
FUOVK  WDW LAV DWIQP HQW 3HURG
7KHH DUIH VR P DQ 9%4RNHU 1 HVE RNV
WDWKDYH VHHQ DAMIMRQ WLV LV \ RXI

FKDQFH -XVWWGRQWWION WH KH\GD\ Rl
DWHWDADWP HIVFRP 1Q) W/ QRW























































































